Qualified Eligible Person Status.   The General Partner is exempt from certain disclosure, recordkeeping and reporting obligations under the Commodity Exchange Act, as amended (the “CEA”) and the regulations thereunder, provided that all Limited Partners in the Partnership are “qualified eligible persons” as defined under Rule 4.7 under the CEA.

The undersigned certifies that the information contained in each of the following statements (to be checked by the investor only if applicable) is true and correct and hereby agrees to immediately notify the General Partner of any changes which should occur in such information prior to the General Partner’s acceptance of any subscription.

If the undersigned is a person acting for its own account or for the account of any other individual or entity described in Sections 2.A, B, C, D, E or F below, then such individual or entity will be deemed to be a “qualified eligible person.”
A.
The undersigned has a portfolio meeting the requirements of Section 2.A.1. below and falls within one or more of the categories described in Section 2.A.2. below:

1.
Portfolio Requirement (please check one of the following statements, if applicable):

(   a.
The undersigned owns securities (including commodity pool participations) of issuers not affiliated with the undersigned and other investments with an aggregate market value of at least $2,000,000.

(   b.
The undersigned has had on deposit with a futures commission merchant, for its own account at any time during the six-month period preceding the date hereof, at least $200,000 in exchange-specified initial margin and option premiums for commodity interest transactions.

(   c.
The undersigned owns a portfolio comprised of a combination of the funds or property specified in Section 2.A.1.a. and Section 2.A.1.b. above in which the sum of the funds or property includable under Section 2.A.1.a., expressed as a percentage of the minimum amount required thereunder, and the amount of futures margin and option premiums includable under Section 2.A.1.b., expressed as a percentage of the minimum amount required thereunder, equals at least one hundred percent.  An example of a composite portfolio acceptable under this Section 2.A.1.c. would consist of $1,000,000 in securities and other property (i.e., 50% of the Section 2.A.1.a. requirement) and $100,000 in exchange specified initial margin and option premiums (i.e., 50% of the Item 2.A.1.b. requirement).

2.
The undersigned comes within one or more of the following categories (please check each applicable category):

(   a.
The undersigned also has checked Item 1.A., 1.B., 1.F., 1.G., 1.H., 1.J., 1.K., or 1.M. in the accredited investor questionnaire above.

(   b.
The undersigned is an employee benefit plan within the meaning of ERISA, provided, that the investment decision is made by a plan fiduciary, as defined in Section 3(21) of such Act, which is either a bank, savings and loan association, insurance company, or registered investment adviser; or if the undersigned employee benefit plan has total assets in excess of $5,000,000; or, if the plan is self-directed, that investment decisions are made solely by persons that are qualified eligible persons.

(   c.
The undersigned is a pool, trust, insurance company separate account or bank collective trust, with total assets in excess of $5,000,000, not formed for the specific purpose of participating in the Partnership, whose investment in the Partnership is directed by a qualified eligible person.

(   d.
Except as otherwise provided in Item 1.M. above, if otherwise authorized by law to engage in such transactions, the undersigned is a governmental entity (including the United States, any state, or any foreign government) or political subdivision thereof, or any multinational or supranational entity or an instrumentality, agency, or department of any of the foregoing.

B.
The undersigned is not a “United States Person” by reason of coming within one of the following five categories:

(   1.
The undersigned is a natural person who is not a resident of the United States.

(   2.
The undersigned is a partnership, corporation or other entity, other than an entity organized principally for passive investment, organized under the laws of a foreign jurisdiction and which has its principal place of business in a foreign jurisdiction.

(   3.
The undersigned is an estate or trust, the income of which is not subject to United States income tax regardless of source.

(   4.
The undersigned is an entity organized principally for passive investment such as a pool, investment company or other similar entity, provided, that units of participation in the entity held by United States persons represent in the aggregate less than 10% of the beneficial interest in the entity, and that such entity was not formed principally for the purpose of facilitating investment by United States persons in a pool with respect to which the operator is exempt from certain requirements of Part 4 of the regulations under the CEA by virtue of its participants being Non-United States persons.

(   5.
The undersigned is a pension plan for the employees, officers or principals of an entity organized and with its principal place of business outside the United States.

C.
The undersigned is an investment professional by virtue of falling within one or more of the categories described below (please check each applicable category):

(   1.
The undersigned is a futures commission merchant registered pursuant to Section 4d of the CEA, or a principal thereof.

(   2.
The undersigned is a broker or dealer registered pursuant to Section 15 of the Securities Exchange Act of 1934 (and also has checked Item 1.I. above), or a principal thereof.

(   3.
The undersigned is a registered commodity pool operator which has been registered and active as such for two years or which operates commodity pools which, in the aggregate, have total assets in excess of $5,000,000, or a principal thereof.

(   4.
The undersigned is a registered commodity trading advisor which has been registered and active as such for two years or which provides commodity interest trading advice to commodity accounts which, in the aggregate, have total assets in excess of $5,000,000 deposited at one or more futures commission merchants, or a principal thereof.

(   5.
The undersigned is an investment adviser registered pursuant to the Investment Advisers Act of 1940 or the laws of any state, which has been registered and active as such for two years or which provides securities investment advice to securities accounts which, in the aggregate, have total assets in excess of $5,000,000 deposited at one or more registered securities brokers, or a principal thereof.

D.
The undersigned falls within one or more of the other categories described below (please check each applicable category):



(   1.

The undersigned is a “qualified purchaser” as defined in Section 2(51)(A) of the Investment Company Act of 1940.



(   2.

The undersigned is a trust that was not formed for the specific purpose of investing in the Partnership whose trustee, or other authorized person authorized to make investment decisions with respect to the trust, and each settlor or other person who has contributed assets to the trust, is a qualified eligible person.



(   3.

The undersigned is an organization described in Section 501(c)(3) of the Code whose trustee, or other person authorized to make investment decisions with respect to the organization, and the person who has established the organization, is a qualified eligible person.



(   4.

The undersigned is a pool that is operated pursuant to an effective claim for exemption under Rule 4.7 under the CEA.



(   5.

The undersigned is an entity to which a notice of eligibility has been filed pursuant to Rule 4.5 under the CEA which is operated in accordance with such regulation and in which all owners or participants are qualified eligible persons.



(   6.

The undersigned is an entity in which all the owners or participants are qualified eligible persons.

(
E.
The undersigned is affiliated with the General Partner as described below (please check each applicable category):  



(   1.

The undersigned is the General Partner or an affiliate thereof.  



(   2.

The undersigned is a principal of the General Partner or of an affiliate thereof.  



(   3.

The undersigned is an employee of the General Partner or of an affiliate thereof (other than an employee performing solely clerical, secretarial or administrative functions) who, in connection with his or her regular duties, participates in the investment activities of the Partnership or other commodity pools operated or accounts advised by the General Partner or by such affiliate, provided that the undersigned has been performing such functions and duties for or on behalf of the General Partner or such affiliate, or substantially similar functions or duties for or on behalf of another person engaged in providing commodity interest, securities or other financial services, for at least 12 months.  



(   4.

The undersigned is any other employee of, or an agent engaged to perform legal, accounting, auditing or other financial services for, the General Partner or the Partnership, or any other employee of, or agent so engaged by, an affiliate of the General Partner or the Partnership (other than an employee or agent performing solely clerical, secretarial or administrative functions), provided that the undersigned (i) has also checked Item 1.A. or 1.B. in the accredited investor questionnaire above, and (ii) has been employed or engaged by the General Partner, the Partnership or such affiliate thereof, or by another person engaged in providing commodity interest, securities or other financial services, for at least 24 months.  



(   5.

The undersigned is the spouse, child, sibling or parent of a person who is a qualified eligible person by virtue of satisfying the criteria in Items 2.E.1., 2.E.2., 2.E.3., or 2.E.4. above, provided that (i) an investment in the Partnership by the undersigned is made with the knowledge and direction of such person who satisfies such criteria, and (ii) the undersigned is not a qualified eligible person for the purposes of Item 2.A.2.c. above.  



(   6.

The undersigned is a “knowledgeable employee” of the General Partner as defined in Rule 3c-5 under the Investment Company Act of 1940.  

(
F.
The undersigned otherwise qualifies as a qualified eligible person.  Please explain:

	

	


(
G.
None of the foregoing statements is true with respect to the undersigned.  If so, the undersigned’s subscription shall be rejected.  
3.
Hot Issues.  The National Association of Securities Dealers, Inc. (“NASD”) prohibits and restricts certain persons from profiting from the gains on “hot issues,” or securities issued in a public offering that trade at a premium in the secondary market.  

The Partnership may from time to time invest in hot issues indirectly through its investments in Investment Entities or directly through its investments in Managed Accounts.  To enable the General Partner to determine whether the undersigned would be a Restricted Person (i.e., each investor that either is itself a person, or has as a beneficial owner any person, prohibited or restricted by the NASD from participating in hot issues), the undersigned must respond to the checklist set forth below and must list below all persons having a direct or indirect beneficial interest in the undersigned or in the undersigned’s proposed investment in the Partnership (including all investing members of a fund and trustees and beneficiaries of a trust, etc.), indicating for each such person: (a) the person’s name; (b) the persons’ employer and the nature of such employment; (c) any other business connections of the person; and (d) which of the statements in the checklist set forth below apply to such person.

The undersigned certifies that the information contained in the following checked statements are true and correct and hereby agrees to notify the General Partner of any changes in such information.

____   A. The undersigned is a member of the NASD.

____   B. The undersigned is an officer, director, managing member, employee or agent of any NASD member or of any broker/dealer, or a person associated with an NASD member or with any broker/dealer.

____   C. The undersigned has acted as a finder in respect of the public offering of any securities or acted in a fiduciary capacity to the managing underwriter of any such offering, including, among others, attorneys, accountants and financial consultants.

____   D. The undersigned is a senior officer of a bank, savings and loan institution, insurance company, investment company, investment advisory firm, or any other institutional type account (including, but not limited to, hedge funds, investment funds, investment corporations, or investment clubs), domestic or foreign, or a person in the securities department of, or an employee or a person who may influence or whose activities directly or indirectly involve or are related to the function of buying or selling securities for any bank, savings and loan institution, insurance company, investment company, investment advisory firm, or other institutional type account, domestic or foreign.

____   E. The undersigned is a natural person or entity which directly or indirectly owns or has contributed capital to a broker/dealer and: (i) the undersigned’s ownership or capital interest is either not passive or constitutes 10% or more of the broker/dealer’s equity or capital, and the broker/dealer or its parent’s shares are not publicly traded on an exchange or Nasdaq; and (ii) the undersigned’s investment in the Partnership is not an insurance company general, corporate or investment account or bank trust account, or similar account, established for the benefit of bona fide public customers.

____   F. The undersigned is a member of the immediate family of any person in statements A, B or E above.

____   G. The undersigned is a person who is supported, directly or indirectly, to a material extent by any person described in statements A-E above.

____   H. The undersigned is an employee benefit plan under ERISA sponsored by: (i) a broker/dealer; or (ii) an entity that is engaged in financial services activities, including but not limited to, banks, insurance companies, investment advisers, or other money managers, and is designed primarily for the benefit of restricted persons.

____   I. None of the above statements is applicable.

Does any person other than the undersigned have a direct or indirect beneficial interest in the undersigned or in the Interests proposed to be purchased by the undersigned?

_____ Yes _____ No.  If “Yes”, provide the following information with respect to each person having a direct or indirect beneficial interest in the undersigned or in the Interests proposed to be purchased by the undersigned:

	Name of
Beneficial
 Owner
	Employer and
Nature of
Employment
	Other Business
 Connections
	Relationship
to Investor
	Items
Applicable from
Checklist Above

	_______________
	_______________
	____________
	_____________
	______________

	_______________
	_______________
	____________
	_____________
	______________

	_______________
	_______________
	____________
	_____________
	______________


(Add supplemental pages if necessary.)

The General Partner, in its discretion, also may require each beneficial owner listed above to complete and deliver a separate hot issues questionnaire.

�	The NASD By-Laws define a person “associated with a member” as every sole proprietor, partner, officer, director or branch manager of any member, or any natural person occupying a similar status or performing similar functions, or any natural person engaged in investment banking or securities business who is directly or indirectly controlling or controlled by such member, whether or not any person is registered or exempt from registration with the NASD.  Notwithstanding the foregoing, certain persons who “passively” own 10% or less of a broker dealer’s capital will not be deemed to be “associated” with a member.  If you have any questions, consult your independent local counsel.


�	For purposes of the NASD Rules of Fair Practice, the term “immediate family” includes parents, mother-in-law or father-in-law, husband or wife, brother or sister, brother-in-law, or sister-in-law, son-in-law or daughter-in-law, and children.





